Polar Futures Guarded Opportunity

Trading Program Overview:

This managed program seeks to identify and capitalize upon opportunities in exchange traded futures and options markets. Our process
begins with macro analysis to identify investment themes, if these themes yield specific trading “opportunities” they are analyzed on key
execution parameters before they are structured and implemented using “guarded” risk management strategies.

Monthly Performance

January February  March April May

2018 4.50% 1.11% -1.13% -3.67% 1.30%
2017

Statistics Oﬁ;j:ii?ty S&P 500
Cumulative Return (Since Inception) 5.7% -0.5%
Avg. Monthly Gain 5.85% 213%
Avg. Monthly Loss 3.32% 5.68%
Max Drawdown 16.09% 13.97%
Standard Deviation 5.71% 3.92%
Correlation to Guarded Opportunity -0.85

all returns are NET of all Fees/Charges

July August September October November December YEAR
412%  -4.92%  -220% 14.17%  -3.38% 1243% 10.94%
1.57% -3.52%  -2.78%  -4.72%
Fund Information Fee Information
Registered Account Eligible No Mgmt Fee 1%
Invest/Redeem Frequency Daily Perf. Fee 20%
Lock Up Period No Minimum ¢ 000 CAD
Investment ’
Early RedemptioniEee N Notional Funding Available
. Yes
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PI Financial Corp. is a Member of the Canadian Investor Protection Fund. The risk of loss in trading commodity interests can be substantial. You should therefore carefully consider whether such trading is suitable for you in light of your financial condition. In considering whether to trade or the authorize some-
one else to trade for you, you should be aware of the following. If you purchase a commodity option you may sustain a total loss of the premium and of all transaction costs. If you purchase or sell a commodity futures contract or sell a commodity option or engage in off-exchange foreign currency trading you
may sustain a total loss of the initial margin funds or security deposit and any additional fund that you deposit with your broker to establish or maintain your position. You may be called upon by your broker to deposit a substantial amount of additional margin funds, on short notice, in order to maintain your
position. If you do not provide the requested funds within the prescribe time, your position may be liquidated at a loss, and you will be liable for any resulting deficit in your account. Under certain market conditions, you may find it difficult to impossible to liquidate a position. This is intended for distribution in
those jurisdictions where PI Financial Corp. is registered as an advisor or a dealer in securities and/or futures and options. Any distribution or dissemination of this in any other jurisdiction is strictly prohibited. Past performance is not necessarily indicative of future results



